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"The information contained in this report (the Information) is provided for, and is only to be used by, persons in
Australia. The information may not comply with the laws of another jurisdiction. The Information is general in nature
and does not take into account the particular investment objectives or financial situation of any potential reader. It does
not constitute, and should not be relied on as, financial or investment advice or recommendations (expressed or
implied) and is not an invitation to take up securities or other financial products or services. No decision should be
made on the basis of the Information without first seeking expert financial advice. For persons with whom St.George
has a contract to supply Information, the supply of the Information is made under that contract and St.George’s agreed
terms of supply apply. St.George does not represent or guarantee that the Information is accurate or free from errors or
omissions and St.George disclaims any duty of care in relation to the Information and liability for any reliance on
investment decisions made using the Information. The Information is subject to change. Terms, conditions and any
fees apply to St.George products and details are available. St.George or its officers, agents or employees (including
persons involved in preparation of the Information) may have financial interests in the markets discussed in the
Information. St.George owns copyright in the Information unless otherwise indicated. The Information should not be
reproduced, distributed, linked or transmitted without the written consent of St.George. "
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The Bigger Picture
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China’s Growth Rate is Slowing - And??
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Source: IMF, St.George Economics
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Life gets ugly
when
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and
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get it wrong!
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Australian dollar v US dollar
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« Down 20.0% over one year

040 I I I I
Jan-1980 Jan-1989 Jan-1998 Jan-2007 Jan-2016

Source: RBA st.george


http://www.google.com.au/imgres?imgurl=http://www.coinnews.net/wp-content/uploads/2009/05/Australia-Five-Kangaroos-Design-1-Dollar-Coin.jpg&imgrefurl=http://www.coinnews.net/2009/05/14/silver-anniversary-for-australias-first-1-coin-five-kangaroos-design/&usg=__-dqbPMtNCOAR62bcj0aFC6Od_mU=&h=249&w=250&sz=23&hl=en&start=2&zoom=1&tbnid=qocbZyhj6ZRxFM:&tbnh=111&tbnw=111&ei=wtKET4eZIq2XiAe1rK20Bw&prev=/search?q=australian+one+dollar+coin&hl=en&gbv=2&tbm=isch&itbs=1

Cairns Airport - Inbound Passenger Movements*
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* Domestic and International. Rolling 12 month totals
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Indian GDP & Outbound Tourism
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Coking Coal Price (LNG exports!)

USD per metric ton
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Interest Rates..... where are they going?
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Population Growth - Australia
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Positive L ess positive

* Lower AUD « Government cut backs

* Low interest rates » Softer resources construction
* Diversified base » Transport costs

* Rising global incomes * Reef degradation (?)

* Rising population
* Aquis Development (?)
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